To Have axp 70 HOL": all ﬂd Binmﬂﬂ-l' thﬁ sald properby unto the Mortgagee Ita Successors nnd nu!gns fomver. e s
Thﬁ MOWBOr oovemnts that he is lawfully selzod of the premlsea hereinabova deucrihed i fea simp!e a.baolut.e 2 ‘J

(or such ather eetate, if any, as ia stated hereinbefore), that he has good right and lawful authority to sell, convey, -

or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever exoept [T S

hereiri otherwise recited. - The Mortgagor further covenants to warrant and forevet defend all and singular the

s premiscs as hereln conveyed, untotheMortgageefomver, fmmandagdnstthaMortgagormdull pamnswhomsoever _
_ -la.wfunyclaimingthasa.meoranypart.thereof- - . ) . U

TheMortgngoroovennntsandnmeaufollom" . P s ‘
1. He will promptly pay the principal of and intereat on the indebbedneas evldeneed by the said note nt the

~ time and in the manner therein provided. -Privilege is reserved to prepay at any time, without premium or fee, the - - o :

. eatire Indebtedness or any pa.rt the.reof not Iem than the amount of one inatallment or one hundmd dollm (8100 00),
_‘whichever is leon. j_;,,___ Tl L eal:

2. Together with, and in addition to, the monthly payments of prindpal snd interest payablo under the bemm

of the note secured hereby, he will pay to the' Mortgagee ns trustee (under the terms of Llns trust. as heremnf u,r '

stnted) on- the first du.v of each month unhl the sald nobe is l'ully pmd .1 R ST i

(s) A sum equnl to the ground renta, if nny, nut due, plus the premlums that wlll naxt beoome duo md payable

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscasmenta
next due on the mortgaged 'property (all as estimated by the Mortgagee, and of which the Mortgagor Is

notified) less all sums already patd therefor divided by the number of months to elapss before ane month S

prior to the date whes such ground rents, premiums, taxes and asséssments will become delinquent, such .
aumstobaheldbyMortgageointnmttopayuid smundrents, pmmlumn, tueaa.ndspedalamenu.

(b) Tha aggregaw of tha amounts paya.ble pursunnt to subpmgmph (a.) a.nd t.hoae paynble on' the nnta aootned

' hereby, ahall be paid in s gingla payment eaoh mont.h to be applied fo the foIlowins itamn i.n the order 1  ?. '-

(r) taxm.apeeialaaseemnents ﬂmandotherhnzardinmmwpmmlum’ e

- (u) interest on thé note seoured hereby; and - - o e [

" (ux) amortization of the principal of said note, - - .
'_Any definlency in the amount of such agg:egste monthly pa.ymant uhnll unlem mnde good by tho

‘ "'Morbgagor prlor to the due date of the next such payment, constitute an event of default under this - - -

" . mortgege. ' At- Mortgagoe's option, Mortgagor will pay & “late charge” not exceeding four per

‘ _centum (4%) of any installment when paid more thai fifteen (15) days after the.due date thereof, .
.. .. to cover the extra expense involved in handling delinquent paymeits, but such “late charge” ahnll
" .- not be payable out of the proceeds of any sale' made to satisfy the indebtedness sacured hemby,
- unless such. proceeds are suﬁcmnt to dmcha.rgo the entn'e mdebtednem und all] pmper costs md

expenseesecuredthemby.- - _ S : , SR :

3. If the total of the payments mnde by the Mortgagor urtder (a.) of pa.mgraph 2 precedmg shn.ll exceod the _ .

smount of payments actually made by the Mortgageo as triistee for taxes or assessmonta or insurance premiums;
ns the case may be, such excess shall be credited on sybséquent payments to.bs made by the Mortgagor for such -
items or, at the optlon of Mortgageo as trustee, may be'refunded to the Mortgagor. If, howaver, such monthly
"payments shall not be sufficient to pay such itoms when the same shall become. duo &nd payabls,’ then the -
“Mortgagor shall pay to the Mortgngee as trustes any amount necessary. to 'make ‘up the deﬁcmncy Such .
payment will be made within thlrty (30) days after written notice from the Mortgagee stating the nmount of the
doficiéncy, which notice may be given.by'meil. - If at any t,lmo the Mortgagor shall tendor to the Mortgngeo in~
accordsnco-with the provisions of tho note secured hereby, full paymont of the entire mdob esg; repmsonted
_thereby, the Mortgageo as trustee ghall, in computmg the amount:of such mdebt.ednesa, Eto the account
of the Mortgagor any eredit balance’ remmmng under the provisions of (a} of paragraph 2‘ herool' If thero -

shnl] boa default. under any of the provmona of thm mortgogd reau.lbmg ing publ:o sale of the pmmmea oovered '

s

-




